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SEC. 5. The said corporation shall have power to borrow money, to is-
sue bonds or other evidences of any indebtedness so created, and secure
the payment of the same by mortgage of its property and effects, or other-
wise; may lease or rent to any other corporation, or any person or per-
sons, their line of railroad, for any term which may be agreed on, or may,
in like manner, become the lessees of the railroad of any other Company,
or may consolidate their line of railroad and their capital stock with the
railroad and capital stock of any other railroad Company: Provided, how-
ever, That none of the powers granted in this Section shall be exercised,
unless assented to by a majority in interest of the stockholders of said
Company, in a general or special meeting, duly assembled.
SEC. § This charter is granted upon the express condition that said
railroad Company shall not be exempt from taxation in this State.
Approved March 1, 1870.
AN ACT To INCORPORATE THE ENTERPRISE RAILROAD CoMPANY, OF
CHARLESTON, SouTH CAROLINA.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That R. H. Cain, R. C. DeLarge, A.
J. Ransier, B. A. Bosemon, Wm. J. Whipper, T. K. Sasportas, R. B. El-
liott, Jos. H. Rainey, Wm. M. Thomas, Lucius Wimbush, George Lee,
Wm. McKinlay, Henry J. Maxwell, Samuel L. Bennett, John B. Wright,
Moses Vandihorst, Wm. H. W. Gray, Jas. N. Hayne, W. J. Brodie, W.
R. Jervay, Wm. T. Elfe, Robert Small, C. D. Hayne, Jno. Everett,
Timothy Hurly, E. W. M. Mackey John Bonum, Thos. H. Holmes, W.
E. Johnson, Samuel Johnson, Stephen Brown, and all those persons who
may become members of the Enterprise Railroad Company, of Charles-
ton, be, and the same are hereby, declared a body politic and corporate,
under the style and name of the “Enterprise Railroad Company, of
Charleston,” and by that title shall have power to take, subscribe and
raise a capital stock to the amount of two hundred and fifty thousand
dollars, ($250,000,) in shares of twenty-five dollars ($25) each, if so much
be necessary for the purpose contemplated, with power to increase the
said capital to the further sum of five hundred thousand dollars,
($500,000,) if found necessary: Provided, That such increase be as-
sented to by a majority in number of the stockholders, who shall be no-
tified in two of the public papers of the city of Charleston of a meeting
to be held for that purpose.
SEC. 2. That the said “Enterprise Railroad Company, of Charleston,”
shall have power and authority to lay railway tracks from the Battery,
or “White Point Garden,” on £º Bay street, in the city of Charleston,
through and along East Bay street to Calhoun street, through and along
Calhoun street to Alexander street, through and along Alexander street
to Judith street, through and along Judith street to America street,
through and along America street to Amherst street, through and along
Amherst street to Wolfe street, through and along Wolfe street to Meet-
ing street, and thence along Meeting street and the State Road to the
“Ten Mile Hill,” to such point as they may deem most advantageous,
A. D. 1870.
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